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GRANYTE SPRINGS RETREAT ASSOCIATION, IKC.

ARTICGLE T
NAME AND LOCATION

The name of the corporation is Granire Springs Rerreat Associatioen,
Inc.. hereinafter referred to as the "Association”. The principal office
of the corporation shall be located at 1381 Curt Gowdy Drive, Cheymnme,
Wyoming, but meetings of members and directors may be held at such place
within the State of Wyoming, County of Laramie, as may- be designaced by
the Scard of Directors.

ARTICLE XX
HMEETING OF MEMBERS -

+  Section l. 4unual Meetings. Amnual meetings of the members shall be
held on the third Saturday in July, at the hour of 4 p.m.

" Section 2. -Special Meetings. Special meetings of the members may be
called at aay time by the Board of Direcrors, or upon written request of
twency~-£ive percent (25%) of the members.

Section 3. Notice of Meetings. Written notice of mach meeting of the
members sball be given by, or at the divection of, the Secretary, by maillag
a copy of such motice, postage prepaid, at least 15 days before such meeting
to each member addressed to the member's address last appearing on the books
of the Association, or supplied by such member to the Association for the
purpose of notice. Such notice shall specify the place, day, hour and the
purpose of the meeting. : :

Section 4. Quorum. The presence at the meeting of members entitled to
cast, or of proxies entitled to cast, twenty-five percent (25%) of the votes
shall constitute a quorum for any action except as otherwise provided in the
Articles of Incarporation, Covenants, or these By-Laws. IE, however, such
quorum not be present or represented gt suy meeting, the members entitled to
vote thersat shall have power o adjourn the meebing from time to time,
without notice other than announcement at the meeting, until a quorum as
aforesaid shall be present or be rapresented,

Section 5. VYoring Rights. Each lot within Granite Springs Retreat
shall be eatitled to one vote on-all matters to come before any annual or
special meeting of the Associacion. The voting member for esch let shall be
determined by those persons holding an ownership ingerest in said fot. Voting
rights are suspended for those lots more than thircy (30) days in arrears or
in default oo annesl dues or specisl assessments. Affirmastive achions are
determined by majoriky vote, of those present in person or by proxy, exceph.
whersin thess By-Laws, Articles of Incorporation. or Covenants requite =
greater percentage. The total votes shall be the sumnzcion of the number of

BOOK 1307 . o '~ 335



R

U
PRI NP S S S UL

lots present in person or by proxy, uct in arrears or in defuslh as of the
date of the annual or special meeting at which the vote is cast.

Sec:iéu' &. Proxies. AL all meetings of members, each lot may voge in
persan or by proxy. All proxies shzall be in writing and f£iled with the

gecretary. Every proxy shall be revocable and shall automatically ceass
upon conveyance by the member of his lob.

ARTICLE IIX
BOARD OF DIRECTORS: SELECIION: TERM OF QFFICE

Section 1. MNuwmbet. The affairs of this Association shall be managed
by 8 Board of Eive (5) Directors, all of whom shall be members of the
Associacion.

Section 2. Term of Qffice. The term of office of Director shell hHe
three {3} years. Two Directors shall be subject ro re-election at each annual
meating, except esch 3rd year only one (1) Director shall be elected.

Section 3, Removal., Any director may be remaved, with or without
cause, by a two-thirds (2/3) majority vote of the members of the Asseciation.
In the event of desth, resignation or removal of 2 director, his successor

shall be selected by the remsining members of the Board and shall serve for
the unexpired term of his predecessor.

Sectian 5. Compensation. No director shall receive compensetion for
any service he may render to the Association. However, any director may be
reimburged For bis actual expenses incurred in the performance of his duties.

Section 5. Action Teken Withouk a Meeting. The directors shall have
the right to take any sction in the ebsence of a mesting which they could
take at a meering by obtaining the written approval of all the directors.
Any action so spproved shall have the same effect as though taken at a
meeting of the directors.

ARTICLE IV
NOMINATION AND ELECTION OF DYRECTORS

Section 1. Nomination. WNomination Eor eleection to the Board of
Directors shall be made from the floor at the annval meeting,

Section 2. Electien. Election zo the Board of Divectors shall be by
secret written ballot. At such election the memhers or their proxies may
cast, in respect ta each vacancy, =8 nany votes as they are entitled to

exercise, The petrsons receiving the largest aumber of votes shall be elected. -

Cumlative voting is not permitted., Provided tchat, at no time shall less
thap three (3) of the elected directors be & permenant rasident of Granite
Springs Retreat.
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ARTICIE ¥
MEETINGS OF DIRECTORS

Section 1. Regrlar Meetings. Regular meetings of the Board of Directers
shall be held at such place and hovr, as may be fixed from time to time by
resalution of the Beoard.

Section 2. Special Meetings. Special meetings of the Board of Direcrors
shall be held when called by any three (3) directors, after not less than
seven (7} days notice to esch director.

Bection 3. Quorum. A majority of the number of directors shall
constitute a guorum for the transaction of business. Every act or decision
done or made by a majority of the directors present at a duly held meeting
at which a gquorum is present shall be reguarded as the acc of the Board.

ARTICLE VI -
POWERS AND DUTIES OF THE BOARD QF DIRECTORS
Section 1. Powers. The Board of Direetors shall have power to:’

{a) Exergise for the Association all powers, duties and authority
vaested in or delegated to this Asscciabion end not reserved to the .

membership by other provisions of these By-Laws, the Articles of Incorporation
or the Covenants;

{b} Suspend the voting rights of a member during any period in which
such member shall be in default in the payment of any dues or assessments
levied by the Associaktiong

{c) Adopt and publish rfules and regulations goverming the use of the
Ceemon Areas and Facilities,

Seation Z, Duties. It shall be the duty of she Board of Directors to:

{a) Keep a compiete record of all its acts and corporate affairs
and to present a statement thersof to the members at any snmnal or special
meeting of the members; .

(b)" Maintain roads and grovide snow removal from the reads within the
subdivision including rights of way connectiang these roads ta State Highway 21Q.
Such responsibility includes authorization te hire contractors or employees to
provide services: )

{c) Be responsible far the care, upkeep and maintenance of the
Common Arens as set forth in the Covenants. Such responaibility includes
authorization to hire contractors or employees to provide services:

(d) Supervise all agencs, employees, and the Architectural Control
Committee in the proper exscution of their duties;
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(e} Collect dues and assessmerts from lop owners,

(L) Provide adequate liabilicy insurance on property owned by the
Assoclation:

of the Association and shall disburse such funds ag directed by resoiution of
the Board of Mrecrors; shail sign all check and Promissory notes of the
Asseciations keep proper books of accounts Prepere an annual budger and a

(h} Cause directors having fiscal fesponsibilities to be bonded as
it may deem appropriate;

{1) Pay all authorized invoices;

(J) Borrow funds or issue certificates of indebtedness 2% approved
by the memberg;

- (k} From time to time appoint committeas, ag appropriate;
- (1) Fils appropriate action against any property for which
assessments are not paid within ninety (90) days after due date,

ARTICLE YIT
BOOKS AND REcORDS

The books, records and papers of the Association shall be subject rg

inspectign by any member or hig designee wiphiy fifteen (15) days of receipt
of written request.

Bach member is obligated vo P2y to the Assmeiation 29sessments approved
by the Association. 1If the agsessmant is ROt paid within thirty (30) days
after the due dave, the Bssessment shall beap interest from the date of
delinquency at the rare of twelve pergent (12%) per 2anum, and £f delinquent

; Eor minevy (90) days, the Board way bring an action at law against the
1 awner. .

P
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ARTICLE IX
AMENIMENTS

Section 1. Thewe By-laws may be amended, at a regular or special meeting
of the membars, by an affirmative vote of gwo-thirds (2/3) of the members
entitled to vote, present inm persen or by proxy.

Section 2. In the case of any conflict between the Articles of
Incorporation and these By-laws, the Articles shall concrol: znd. in case
of any conflict between the Covenants and these By-laws, the Covenants

. shall, concrol.

ARTICLE X -~ -
FISCAL YEAR

The fiscal year of the Association shall begin on the first day of I
Jannary and end on the 3lst day of December of every year, except that the
Eirst f£iscal year shall begin on the date of incorporasion.

. - .o

Hamber of Boaxd of Virectons

Grarite Springs Retneal Ass Ine
State of Wyoming e
Counky of Laramie

The foregoing inatnument was achnonfedged hefore me b : ‘4‘} el -
©on this LR dey of %&iﬁ ., 1991, d Memloesr a';ré‘rvm‘k

Witness my hand and officiol seal., - sﬁ«?:;.:‘ 3%:3:& v@b&ft@:&i-’s

Nadany

My Commission Expires: 5 *R?i_—-‘? 2,
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